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Item 8.01 Other Events.

On May 25, 2023, Erasca, Inc. (the Company) announced promising preliminary data for ERAS-007 combinations in patients with gastrointestinal
malignancies as part of two poster presentations that will be presented at the American Society of Clinical Oncology Annual Meeting in Chicago, Illinois.

In the Phase 1b/2 HERKULES-3 trial in patients with metastatic BRAF V600E mutated colorectal cancer (CRC), promising preliminary clinical activity of
ERAS-007 in combination with encorafenib and cetuximab (EC) include*:

. 40% (2/5) response rate and 60% (3/5) disease control rate (CR+PR+SD) in EC-naive response evaluable patients at the highest dose of
ERAS-007 tested (100 mg BID-QW (twice daily on day 1 of each week)), with duration of exposure for both responders > 34 weeks as of the
data cutoff date; across all dose levels in EC-naive response evaluable patients, 29% (2/7) response rate and 57% (4/7) disease control rate;

. ERAS-007 in combination with EC was generally well-tolerated with mostly low-grade treatment-related adverse events at all combination
doses tested;

. one dose-limiting toxicity (DLT) was reported for ERAS-007 100 mg BID-QW in combination with EC (Grade 3 macular edema, N=1); and

. pharmacokinetic (PK) exposures of ERAS-007, encorafenib, and cetuximab were comparable to monotherapy values, suggesting no
clinically significant PK drug-drug interactions between the study drugs.

* Data cutoff date of March 23, 2023.

The Company expects additional HERKULES-3 Phase 1b combination data in EC-naive patients with BRAF-mutated CRC between H2 2023 and H1
2024.

In the Phase 1b/2 HERKULES-3 trial in patients with KRAS/NRAS mutant CRC or KRASm pancreatic ductal adenocarcinoma (PDAC), preliminary
results from ERAS-007 in combination with palbociclib demonstrated a lack of clinical activity in patients with KRAS/NRAS mutant CRC and KRAS
mutant PDAC. Based on these data, the Company will not pursue the combination of ERAS-007 and palbociclib in this patient population.

Forward-Looking Statements

The Company cautions you that statements contained in this report regarding matters that are not historical facts are forward-looking statements. The
forward-looking statements are based on the Company’s current beliefs and expectations and include, but are not limited to: the Company’s expectations
regarding the potential therapeutic benefits and safety profile of its product candidates, including ERAS-007; and the planned advancement of the
Company’s development pipeline, including the anticipated timing of future data readouts for the HERKULES-3 trial, and other upcoming development
milestones. Actual results may differ from those set forth in this report due to the risks and uncertainties inherent in the Company’s business, including,
without limitation: preliminary results of a clinical trial are not necessarily indicative of final results and one or more of the clinical outcomes may
materially change as patient enrollment continues, following more comprehensive reviews of the data and as more patient data becomes available; the
Company’s approach to the discovery and development of product candidates based on the Company’s singular focus on shutting down the RAS/MAPK
pathway, a novel and unproven approach; potential delays in the commencement, enrollment, and completion of clinical trials and preclinical studies; the
Company’s dependence on third parties in connection with manufacturing, research, and preclinical and clinical testing; unexpected adverse side effects or
inadequate efficacy of the Company’s product candidates that may limit their development, regulatory approval, and/or commercialization, or may result in
recalls or product liability claims; unfavorable results from preclinical studies or clinical trials; results from preclinical studies or early clinical trials not
necessarily being predictive of future results; regulatory developments in the United States and foreign countries; the Company’s ability to obtain and
maintain intellectual property protection for the Company’s product candidates and maintain the Company’s rights under intellectual property licenses; the
Company’s ability to fund its operating plans with its current cash, cash equivalents, and marketable securities; and other risks described in the Company’s
prior filings with the Securities and Exchange Commission (SEC), including under the heading “Risk Factors” in our annual report on Form 10-K for the
year ended December 31, 2022, and any subsequent filings with the SEC. You are cautioned not to place undue reliance on these forward-looking
statements, which speak only as of the date hereof, and the Company undertakes no obligation to update such statements to reflect events that occur or
circumstances that exist after the date hereof. All forward-looking statements are qualified in their entirety by this cautionary statement, which is made
under the safe harbor provisions of the Private Securities Litigation Reform Act of 1995.
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